              Name:_______________________________   Date:  ___________
Unit 3 Life Application
1. Explain what happens when someone “bounces” a check.

2. Describe three ways to endorse a check.

Practice writing the following amounts in word form. For the cents, use a fraction over 100. For example, $12.43 would be twelve and 43/100.

3. $45.67
4. $107.98

5. $38.21

6. $298.00

7. $4,267.32

8. $56.73

9. $9,847.00

10. $16.00

For the following, you will need the sample checking account items. Print them from your lesson page.

11. Using sample checks, write a check for the first three transactions outlined below.

12. Using sample deposit slips, complete the checking account deposit slips for the first two deposits recorded below.

13. Enter all checks, deposits, and ATM transactions on a sample checkbook register using a beginning balance of $500.00. Follow the correct sequence of dates for this exercise.
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14. Use the following bank statement and compare it to the checks and deposits on your register. Put a checkmark next to all entries that appear on both.
[image: image1.emf]
15. Using a sample reconciliation form, list the check number and amount of any checks recorded in your check register that are not listed on the bank statement. Fill in the blank lines with the ending balance shown on the statement, any deposits from your register not shown on the statement, and the total amount of outstanding checks as shown at the bottom left hand column. Do the math to come up with the adjusted ending balance.
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