Chapter 2 Section 3 Terms and People:

Columbian Exchange
the transfer of plants, animals, and diseases between the Americas and Europe, Asia, and Africa beginning with the voyages of Columbus
mercantilism
an economic system used from about the 1500s to the 1700s that held that a nation’s power was directly related to its wealth

balance of trade
the difference in value between what a nation imports and exports over a period of time

subsidies
grants of money

capitalism
economic system in which most businesses are privately owned

joint-stock companies
businesses formed by groups of people who jointly make an investment and share in the profits and losses
