Unit 6 Test Answer Key

1. Alma's total purchase price is calculated as follows:

995.99 X 0.06 = 59.76

995.99 + 59.76 = $1055.75 

2. The new balance is calculated as follows:

175.41  72.59 – 50 + 1.90 = 199.90

Unit Six Test, Part Two

Ray's finance charge is 670 X 0.015 = 10.05

His new balance is 670 + 10.05 + 98.15 – 95 = $683.20


Unit Six Test, Part Three
Unpaid balance is 413.65 – 137.35

Finance charge = 0.015 X 276.3

New balance = 276.30 + 4.14 + 37.10


Unit Six Test, Part Three
Date


Daily Balance

9-1 to 9-27

$150

9-28


$110

9-29 to 9-30

$110


Average Daily Balance is calculated as follows:


(150 X 27) + (110 X 3) = 4380


4380 / 30 = $146


Finance charge is 1.5% X Average Daily Balance


0.015 X 146 = $2.19


New balance is previous balance – Payments and Credits + finance charge + new purchases

150 – 40 + 2.19 + 65 + 14.50 = 191.69

Date


Daily Balance

9-1 to 9-13

$150

9-14


$215

9-15 to 9-24

$215

9-25


$229.50

9-26 to 9-27

$229.50

9-28


$189.50

Average Daily Balance is calculated as follows:

(150 X 13) + (215 X 11) + (229.50 X 3) + (189.50x3) = 5572
5572/30=$185.73
Finance charge is 1.5% X Average Daily Balance

0.015 X 185.73 = 2.79


New balance is previous balance – Payments and Credits + finance charge + new purchases


150 – 40 + 2.49 + 79.50 + 2.79 = $192.29
