Unit 22 Test

1. The inflation rate can be calculated as follows:

1.09 – 0.99 = $0.10

0.10 / 0.99 = $0.101

2. The pen costs 14.95 + (14.95 X 0.168) = $17.46

3. A year ago the groceries would have cost

34.80 / (1 + 0.057) = 34.80 / 1.057 = $32.92

4. Cost in 1967 = (52 / 180) X 100 = $28.89

5. The CPI = (27,455 / 8780) X 100 = 312.7

6. The current cost is (54,800 X 243.5) / 100 = $133,438.00

Unit 22 Test, Part Two

a.  The real GNP = 4,700,000,000 – (4,700,000,000 X 0.084)

= 4,305,200,000  


b.  The per capita GNP = 4,700,000,000 / 8,802,000 = 533.97

Unit 22 Test, Part Three
	
	
	Allocated
	Difference

	Salaries
	78.6%
	2,986,800
	13,200

	Research
	16.4%
	623,200
	19,800

	Equipment
	2.8%
	106,400
	38,600

	Supplies
	2.2%
	83,600
	-8700


